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Entry Stoploss Take Profit Entry Stoploss Take Profit

71.15 -0.75% 72.42 - 71.62 73.32 70.2 - 69.32 75.02 -0.74% 76.17 - 75.64 77.10 74.2 - 73.3

Entry Stoploss Take Profit Entry Stoploss Take Profit

1,977.95 -0.18% 1990 - 1985 1,995.0 1960 - 1940 2.68 -1.11% 2.51 - 2.6 2.46 2.86 - 3.01

Entry Stoploss Take Profit Entry Stoploss Take Profit

1,070.2 -0.17% 1083 - 1075 1,090.83 1058 - 1045 23.88 -0.75% 24.28 - 24.06 24.45 23.64 - 23.35

Entry Stoploss Take Profit Entry Stoploss Take Profit

3.70 -0.90% 3.75 - 3.72 3.77 3.65 - 3.6 86.89 0.30% 85.64 - 86.19 85.14 87.88 - 88.85

 

Entry Stoploss Take Profit Entry Stoploss Take Profit

33,471 -0.07% 33382 - 33431 33,329 33564 - 33717 4,204 -0.02% 4179 - 4193 4,168 4226 - 4251

 The scrip has 4-hourly 200MA resistance at 33717. The 4-hourly 50MA support resides at 33431 

while 50DMA support is at 33382. RSI stands at 49. 
 The 4-hourly RSI is at 62 while 4-hourly 50MA support resides at 4160. 

DOW
BUY

S&P 500
BUY

 * The risk meter is the graphical representat ion of the probability of  the success of the trading signal. 

COPPER
SELL

COTTON
BUY

 The scrip has 200DMA resistance at 87.88. Breaking it would further push it upward. The 4-hourly 

RSI stands near 69. 

 Copper Futures has 4-hourly 50MA resistance near 3.75 while 200DMA resistance is at 3.81. RSI 

stands at 38. 

SELL
SILVER

SELL
PLATINUM

 The scrip has 4-hourly 50MA resistance at 24.28 while 50DMA resistance resides at 24.38. RSI 

resides at 40. 

 The scrip 4-hourly 50MA resistance at 1083 while the 50DMA support resides at 1045.  Breaking it 

would further drag it down.  

GAS
BUY

GOLD
SELL

 The 4-hourly RSI is over bought and stands above 74, so profit-taking can be seen. 50DMA support 

resides at 2.28. 
 The scrip has 50DMA resistance at 1995 while RSI stands near 44.  

WTI
SELL

BRENT
SELL

 The scrip has broken down its 4-hourly 50MA support at 75.64 and trading below it. 50DMA 

resistance resides at 78.82. RSI resides at 42. 

 The scrip has broken down its 4-hourly 50MA support at 71.62 and trading below it. 50MDA 

resistance resides at 74.40 while RSI resides at 43. 
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Major Headlines

Oil slips as U.S. debt caution offset supply concerns 

Oil prices slipped on Monday as caution around the U.S. debt 
ceiling talks and concerns about demand recovery in China 
offset support from lower supplies from Canada and OPEC+ 
producers. Brent crude futures fell 48 cents, or 0.6%, to $75.10 
a barrel by 0201 GMT while U.S. West Texas Intermediate 
(WTI) crude for July delivery, the more actively traded 
contract, fell 45 cents, or 0.6%, to $71.24. The June WTI see more… 

Gold steadies below $2,000 as debt ceiling talks continue, Fed 
in focus 
Gold prices moved little in early trade on Monday as markets 
awaited more talks between U.S. lawmakers over raising the 
debt ceiling, with focus also remaining on monetary policy 
following mixed cues from the Federal Reserve.  President Joe 
Biden and House Speaker Kevin McCarthy are scheduled to 
continue talks over avoiding a U.S. default later in the see more… 
 

Dow futures trade lower, debt ceiling remains in focus 

U.S. stock futures were trading lower during Sunday evening 
as traders monitored continuing debt ceiling negotiations in 
the U.S., with President Joe Biden and House Speaker Kevin 
McCarthy scheduled to continue talks later in Monday's 
session. By 7:0.5pm ET (11:05pm GMT) Dow Jones Futures and 
S&P 500 Futures were down 0.2% apiece while Nasdaq 100 
Futures eased 0.1%. In the week ahead, market see more… 

USD/JPY Price Analysis: Sellers attack previous resistance with 
eyes on 137.10 
USD/JPY holds lower ground near 137.70-60 as it prods the 
multi-month-old support line, previous resistance, during early 
Monday morning in Europe. In doing so, the Yen pair extends 
the previous day’s U-turn from the highest levels since late 
November 2022. It’s worth noting, however, that the bullish 
MACD signals join the aforementioned resistance- see more… 
 

EUR/USD Price Analysis: Mildly bid above 1.0800 within bearish 
channel 
EUR/USD bulls keep the reins around the intraday high 
surrounding 1.0825-30 as buyers cheer the upside break of the 
100-DMA during Monday’s Asian session. In doing so, the Euro 
pair stretches the previous day’s recovery moves from the 
lowest levels in eight weeks while approaching the top line of 
a fortnight-long descending trend channel. It’s worth see more… 
 

GBP/USD gathers strength for more upside above 1.2450 as 
Fed to pause policy-tightening spell 
GBP/USD is oscillating above 1.2450 after a recovery move and 
is looking to extend its rally further as the Federal Reserve 
(Fed) is considering a pause in the policy-tightening spell amid 
tight credit conditions by the United States regional banks. The 
US Dollar Index (DXY) is hovering near its day’s low around 
103.00 as fears of a default by the US Treasury are see more…

Entry Stoploss Take Profit Entry Stoploss Take Profit

13,876 0.13% 13679 - 13758 13,647 14085 - 14275 137.77 -0.16% 136.54 - 137.14 136.08 138.72 - 139.4

Entry Stoploss Take Profit Entry Stoploss Take Profit

1.0820 0.11% 1.087 - 1.084 1.0897 1.077 - 1.07 1.2458 0.16% 1.25 - 1.247 1.2539 1.241 - 1.237

 * The risk meter is the graphical representat ion of the probability of the success of the trading signal. 

EUR-USD
SELL

GBP-USD
SELL

 The scrip has 4-hourly 50MA resistance at 1.087 while RSI stands above 40. 
 The scrip has 50DMA support at 1.241. Breaking it would further drag it down. 4-hourly 50MA 

resistance is at 1.25 while a death cross can be seen in 4-hourly candle. RSI stands above 47. 

NASDAQ
BUY

USD-JPY
BUY

 The 200DMA support is at 137.14 while RSI stands at 63. 
 The scrip is over-bought and RSI stands at 71,s o profit-taking can be seen. 4-hourly 50MA support 

resides at 13555. 

https://www.investing.com/news/commodities-news/oil-edges-up-on-supply-worries-g7-pledge-to-enforce-russian-price-caps-3087300
https://www.investing.com/news/commodities-news/gold-steadies-below-2000-as-debt-ceiling-talks-continue-fed-in-focus-3087304
https://www.investing.com/news/stock-market-news/dow-futures-trade-lower-debt-ceiling-remains-in-focus-3087277
https://www.fxstreet.com/news/usd-jpy-price-analysis-sellers-attack-previous-resistance-with-eyes-on-13710-202305220250
https://www.fxstreet.com/news/eur-usd-price-analysis-mildly-bid-above-10800-within-bearish-channel-202305220200
https://www.fxstreet.com/news/gbp-usd-gathers-strength-for-more-upside-above-12450-as-fed-to-pause-policy-tightening-spell-202305220355
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Event Dates Time Currency Importance Actual Forecast Previous 

ECB President Lagarde Speaks   20-May-23 12:00 AM   EUR High Volatility    

  

PBoC Loan Prime Rate 22-May-23 6:15 AM   CNY High Volatility 3.65% 3.65% 3.65% 

  

Composite PMI   23-May-23 1:30 PM   GBP High Volatility  54.6 54.9 

Manufacturing PMI   23-May-23 1:30 PM   GBP High Volatility  48 47.8 

Services PMI   23-May-23 1:30 PM   GBP High Volatility  55.5 55.9 

Building Permits 23-May-23 5:00 PM   USD High Volatility  1.416M 1.430M 

Services PMI (May)   23-May-23 6:45 PM   USD High Volatility  52.6 53.6 

New Home Sales (Apr) 23-May-23 7:00 PM   USD High Volatility  663K 683K 

  

CPI (YoY) (Apr) 24-May-23 11:00 AM   GBP High Volatility  8.3% 10.1% 

BoE Gov Bailey Speaks   24-May-23 2:30 PM   GBP High Volatility      

BoE Gov Bailey Speaks   24-May-23 6:00 PM   GBP High Volatility      

Crude Oil Inventories 24-May-23 7:30 PM   USD High Volatility  -0.920M 5.040M 

FOMC Meeting Minutes   24-May-23 11:00 PM   USD High Volatility    

Source: Investing.com 
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Forex Market Hours 

AM PM 

1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 

      Tokyo                         

    Hong Kong            

     Singapore           

           London     

                 New York 

                        

                      Best Trading Time     Best Trading Time         

Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time. 
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This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution 
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures 
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience, 
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and 
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/ 
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever. 
All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its 
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading 
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information. 
 
Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee 
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative 
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all 
the related documents carefully before investing. 
 
All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company 
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication. 
 
The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will 
be directly or indirectly related to the specific recommendations or views expressed in this report. 
 
DISCLOSURE 
 

Following exchange rates are used to convert investment and profit values: 
 

- USD/PKR: 285.82 
- JPY/PKR: 2.07 
 

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods: 
 

- Technical Analysis 
- Fundamental Analysis 

 
Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax 
 

RESEARCH DISSEMINATION POLICY 

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at 
the same time. 
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